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Computer Ownership Assistance Plan Guidelines 

Program Description 

7KH�6NLGPRUH�&RPSXWHU�2ZQHUVKLS�$VVLVWDQFH�3ODQ��³SCOAP´� is a zero-interest 

computer loan program for faculty and staff of Skidmore College.  The purpose of the 

program is to help make computer purchases more affordable for our faculty and 

staff.    

Eligibility 

All regular, full-time and part-time faculty and staff are eligible to participate in the 

program once every three years.  Faculty and staff in temporary positions are not 

eligible for the program. 

Loan Limits & Repayment Terms 

Eligible faculty and staff may borrow up to 95% of the purchase price of the computer 

and related components (excluding sales tax) up to a maximum of $3,000. The 

minimum loan available is $500.  Participants are required to repay their loans via 

payroll deduction. During any period of their employment which they are not 

receiving a paycheck (e.g. sabbaticals), they are responsible for remitting payments 

directly to the College. 

It will take participants 39 pay periods (generally 18 to 20 months) to repay the 

balance due. If a participant leaves the College's employ before repaying the loan, the 

entire outstanding balance becomes due and payable.  The College maintains a security 

interest in the computer and related equipment and software.  Accordingly, participants 

may not sell, assign, or dispose of the computer and related equipment and software 

until the loan is paid in full. 
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